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(38! 1) The innovation measurement framework

Infrastructure and institutional framework

!

The Firm

Product | Process
innovations innovations

-
Marketing | Organisational
innavations | innovations -

2 !

Education and
Other firms - public research
system

Innovation
policies

Demand
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A Comparative Study on SMEs’ Innovation
Accreditation System and Policy: Implications for
SMEs’ Development Policy and Strategy

Sung-Wook Kang® / Ki—-Hoon Lee™

The purpose of this study is to examine the current status of Korean
Small and Medium-Sized Enterprises (SMEs)’s innovation accreditation
system and policy. In particular, the innovation-oriented SMESs'
accreditation system is uncovered for reconsideration in terms of
governmental policy efficiency and effectiveness. By employing a
comparative study approach, we found some important results from this
study. First, there is in general a lack of clear definition of
innovation-oriented SMEs, and it is found that there are some level of
redundancy of the innovation accreditation system which comes from
high redundancy rate (23%) among accredited innovation-oriented
SMEs. Second, the current system is not fully developed and established
yet due to the lack of accreditation evaluation index over technology and
management. Finally, it is also important to note that there is insufficient
market-oriented evaluation which depends at large on the government
agency such as Korea Technology finance Corporation’s fund.

[Key Words: SMEs innovation: Innovative SMEs, Innovation accreditation,
Technology innovation, Management innovation)
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